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SEVENTH SUPPLEMENT TO COMMUNITY CHARTER FOR
MARIPOSA RESIDENTIAYL PROPERTY

THIS SUPPLEMENT is made this / 7#day of Januvary , 2007, by High Desert Investment
Corporation, a New Mexico corporation ("Founder™).

BACKGROUND STATEMENT

WIEREAS, the Founder executed and filed that certain Community Charter for
Mariposa Residential Property, which was recorded on December 23, 2004, as Document
200441052 in Book 407, Page 41052, et seq., in the Office of the County Clerk of Sandoval
Countly, New Mexico ("Charter"); and

WLIEREAS, pursuant to the terms of Section 17.1 of the Charter, the Founder has the
right unilaterally to submit all or any portion of the property deseribed on Exhibit "B” of the
Charler (o the terms of the Charter by recording Supplements describing the property to be
subjceted to the Charter and to the jurisdiction of the Mariposa Community Association, Inc. (the
"Association”), provided the Founder's right has not expired, and further provided that the
Owner of the property to be subjected consents, if other than the Founder; and

WHEREAS, the properly deseribed on Exhibit "A" of this Supplement (the "Additional
Property") is a portion of the properly described on Exhibit "B" 1o the Charter; and

WHEREAS, the Foundet's ripht has not expired; and

WIHEREAS, the Founder is the owner of the Additional Property and desires to submit
the Additional Property to the terms of the Charter and (o the jurisdiction of the Association.

WIIEREAS, pursuani to the Charter the Additional Properly is to be cstablished and
idenlified as a Neighbothood and the Founder desires lo establish and designate the Additional
Property as Neighborhood.

NOW, THEREFORE, pursuant to the powers retained by the Founder under the Charter,
the Founder hercby subjects the Additional Property to the provisions of the Charter and this
Supplement and to the jurisdiction of the Association. Such property shall be sold, transferred,
used, conveyed, ocenpied, and mortgaged or otherwise encumbered pursuant to the provisions of



this Supplement and the Charter, both of which shall run with the title to such property and shall
be binding upon all persons having any right, title, or any interest in all or any other Additional
Property, their respective heirs, legal representatives, successors, successors-in-title, and assigns.
In addition, the Founder hereby subjects the Other Property to the provisions of this Supplement.
Such property shall be sold, transferred, used, conveyed, occupied, and mortgaged or otherwise
encumbered pursuant to the provisions of this Supplement which shall run with the title o such
properly and shall be binding upon all persons having any right, title, or any interest in al] or any
other Additional Property, their respective heirs, legal representatives, successors, SUCCessors-in-
title, and assigns. The provisions of this Supplement shall be binding upon the Association in
accordance with the terms of the Charter,

ARTICLE X
Definitions

The definitions set forth in the Charter are incorporated herein by reference.

ARTICLETT
Neighhorhood Designation — Additional Property

The Additional Property is hereby established and designated as a Neighborhood to be
known as "The Peaks" pursuant 1o Section 3.2 of the Charter. Additional Units may be added to
the Neighborhood as provided for in the Charter.
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Until conveyance of the first Unit to a Person other than a Builder, the Founder may
unilaterally amend this Supplement for any purpose. Thereafier, the Founder may unilaterally
amend this Supplemoent if such amendment is necessary (a) to bring amy provigion into
compliance with any applicable governmental statute, rule, regulation, or judicial determination;
(b) to enable any reputable title insurance company to issue title insurance coverage on the Units;
(c) to enable any inslitulional or governmental lender, purchaser, insurer or guarantor of
mortgage loans, including, for example, the Federal National Mortgage Association or Federal
lHome Loan Mortgage Corporation, to make, purchase, insure or guaraniee mortgage loans on the
Units; or (d) to satis{y the requircments of any local, stale or federal govermmental agency.
However, any such amendment shall not adversely affect the title to any Unil unless the Owner
shall consent in writing,

In addition, during the Development and Sale Period, the Founder may unilaterally amend
this Supplement for any othcr purpose, provided the amendment has no material adverse effect

upon any right of more than 2% of the Owners.

4,2. By Owners.



Except as otherwise specifically provided above, this Supplement may be amended only
by the affirmative vote or written consent, or any combination thercof, of 75% ol the total votes
allocated to the Units within the Additional Property, the approval of the Board, and, during the
Development and Sale Pertod, any such amendment shall also require the Founder's written
consent,

Notwithstanding the above, the percentage of voles necessary lo amend a specific clause
shall not be less than the prescribed percentage of affirmative votes required for action to be
taken under that clause.

4.3.  Validity and Effcctive Date.

No @gmendment to this Supplement may remove, revoke, or modify any right or privilege
of the Founder or the Founder Member without the wrillen consent of the Founder or of the
Founder Member, respectively (or the assignee of such right or privilege).

If an Owner consenls to any amendment to this Supplement, it will be conclusively
presumed that such Owner has the authority to congent, and no contrary provision in any
Mortgage or contract between the Owncr and a third party will afTect the validity of such
amcndment,

Any amendment shall become effeclive upon recording unless a later effective date is
specified in the amendment. Any procedural challenge 10 an amendment must be made within
six months of ils recordation or such amendment shall be presumed to have besn validly adopled.
In no event shall a change of conditions or circumstances operate to amend any provisions of this
Supplement.

IN WITNESS WHEREOF, the undersigned, on behalf of the Founder, have executed this
Supplement and affixed the corporate seal as ol the duy and year first written above.

FOUNDER: HIGH DESERT INVESTMENT
CORPORATION, a New Mexico
cotporation

ADDRESS: 3791 Southern Boulevard, Suite 202
130 Rancho, New, Mexico 87124
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Name: Douglas H. Collister
Title: President

N

Name:  Jack Bichorn

Title: Senior Vice President
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STATE OF NEW MEXICC )
) ) ss.
COUNTY O SANDOVAL )

This instrument was acknowledged beforc me on January /:_5,’ 2007, by Douglas H.
Collister and Jack Eichomn, President and Senior Vic/e{PjAdem respectively of High Desert

Investment Corporation on behalf of the corporation. ézj 2: /

4

S Notary Public
My Cotfimisgioh éxpires:
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EXHIBIT "A"

Description of Additional Property

Tract 1A-17 Mariposa East of the Preliminary/Final Plat of Tracts 1A-11 Thra 1A-15, Tracts
1A-16A Thru 1A-161, Tracts 1A-17 Thru 1A-21 and Tracts OS-11 Thru 0S-14 & OS-Al
MARTPOSA EAST, as the same is shown and designated on the plat thercof filed in the office of
the County Clerk of S8andoval County, New Mexico on February 9, 2006 in Volume 3, folio
2632-B and in Book 409, Page 6753, as Document 200606753.



